
Exhibit F:  Damage Calculation Related to Failure to Sell Plats 7 and 8

Basis of Claim

The properties referred to as “Plats 7 and 8” are multiple parcels of land located west of Interstate 95 within the municipal limits of the City of Dania Beach.  They were acquired by Broward County from private owners in the late 1980s for airport noise compatibility purposes using federal Airport Improvement Program funds.  Acquisition by Broward County made the properties immune from ad valorem taxation by the City of Dania Beach.   
In 1995, Broward County agreed to return Plats 7 and 8 to the City’s tax rolls.  The 1995 Interlocal Agreement between Broward County and the City of Dania Beach, Paragraph 11.C, states, in relevant part, “County agrees, following approval and recordation of Plats … 7 and 8, to offer Plats … 7 and 8 for sale or exchange in accordance with the requirements of Florida Statutes and the FAA, so that such lands may be returned to the tax rolls of the City.  It is the parties’ intent that such lands be offered for sale as soon as practicable after plat recordation, considering the prevailing market conditions.” 
Plat 7 was approved and recorded in December 1996.  Plat 8 was approved and recorded in March 1995.  However, in the 17 years since both Plats 7 and 8 were approved and recorded, Broward County never offered those properties for sale or exchange.  As a result, the City of Dania Beach has not collected ad valorem property taxes on those properties.
The City of Dania Beach believes it is entitled to damages for breach of this provision of the 1995 Interlocal Agreement.  The City believes that Broward County should have offered Plats 7 and 8 for sale or exchange in 1997, which would have started to generate ad valorem tax revenue in 1998.  The City calculates its damages by determining the lost ad valorem taxes each year, and then determining the lost simple interest on the missing taxes.  The lost taxes for each year are determined by multiplying the tax assessed value of the properties annually by the applicable City ad valorem millage rate.  The lost interest is calculated at a statutory rate set by the Florida Chief Financial Officer in accordance with § 55.03, Florida Statutes.
Total lost taxes from Plats 7 and 8 for 1998-2012: $389,163.10

Totals per year:

· 1998: $15,577.64
· 1999: $15,577.64
· 2000: $14,888.13
· 2001: $15,577.64
· 2002: $16,318.22
· 2003: $13,202.44
· 2004: $23,789.21
· 2005: $30,584.32
· 2006: $32,654.51
· 2007: $31,905.52
· 2008: $31,953.83
· 2009: $35,679.20
· 2010: $37,078.62
· 2011: $37,112.48
· 2012: $37,263.76
Interest on the 1998 Real Estate Taxes ($15,577.64): The 1998 real estate taxes are due to Broward County by April 1, 1999.  So, the date that the 1998 real estate taxes became due was April 1, 1999, and interest should be calculated from that date for the 1998 real estate taxes.  The annual interest rate for 1999 was 10%, and the daily rate as a decimal was .0002740.  There were 274 days between April 1, 1999 and December 31, 1999.  Thus, the accrued interest for the 1998 real estate taxes due on April 1, 1999 from April 1, 1999 through December 31, 1999 was: 274 X .0002740 X $15,577.64 = $1,169.51.  Interest on the 1998 amount is listed below for each year:
· April 1, 1999 – December 31, 1999: Total interest due: $1,169.51
· 2000 (interest rate is 10%): Total Interest Due: $1,557.64

· 2001 (interest rate is 11%): $1,713.54

· 2002 (interest rate is 9%): $1,401.99

· 2003 (interest rate is 6%): $934.66

· 2004 (interest rate is 7%): $1,090.43

· 2005 (interest rate is 7%): $1,090.43

· 2006 (interest rate is 9%): $1,401.99

· 2007 (interest rate is 11%): $1,713.54

· 2008 (interest rate is 11%): $1,713.54

· 2009 (interest rate is 8%): $1,246.21

· 2010 (interest rate is 6%): $934.66

· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $696.58

· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $184.48

· 2012 (interest rate is 4.75%): $739.94
· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $551.40 

Total Pre-Judgment Interest for 1998 Real Estate Taxes: $18,140.54
Interest on the 1999 Real Estate Taxes ($15,577.64): The 1999 real estate taxes are due to Broward County by April 1, 2000.  So, the date that the 1999 real estate taxes became due was April 1, 2000, and interest should be calculated from that date for the 1999 real estate taxes.  The annual interest rate for 2000 was 10%, and the daily rate as a decimal was .0002740.  There were 274 days between April 1, 2000 and December 31, 2000.  Thus, the accrued interest for the 1999 real estate taxes due on April 1, 2000 from April 1, 2000 through December 31, 2000 was: 274 X .0002740 X $15,577.64 = $1,169.51.  Interest on the 1999 amount is listed below for each year:

· April 1, 2000 – December 31, 2000: Total interest due: $1,169.51

· 2001 (interest rate is 11%): $1,713.54

· 2002 (interest rate is 9%): $1,401.99

· 2003 (interest rate is 6%): $934.66

· 2004 (interest rate is 7%): $1,090.43

· 2005 (interest rate is 7%): $1,090.43

· 2006 (interest rate is 9%): $1,401.99

· 2007 (interest rate is 11%): $1,713.54

· 2008 (interest rate is 11%): $1,713.54

· 2009 (interest rate is 8%): $1,246.21

· 2010 (interest rate is 6%): $934.66

· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $696.58

· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $184.48

· 2012 (interest rate is 4.75%): $739.94

· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $551.40

Total Pre-Judgment Interest for 1999 Real Estate Taxes: $16,582.90
Interest on the 2000 Real Estate Taxes ($14,888.13): The 2000 real estate taxes are due to Broward County by April 1, 2001.  So, the date that the 2000 real estate taxes became due was April 1, 2001, and interest should be calculated from that date for the 2000 real estate taxes.  The annual interest rate for 2001 was 11%, and the daily rate as a decimal was .0003014.  There were 274 days between April 1, 2001 and December 31, 2001.  Thus, the accrued interest for the 2000 real estate taxes due on April 1, 2001 from April 1, 2001 through December 31, 2001 was: 274 X .0003014 X $14,888.13 = $ 1,229.51. Interest on the 2000 amount is listed below for each year:

· April 1, 2001 – December 31, 2001: Total interest due: $1,229.51

· 2002 (interest rate is 9%): $1,339.93

· 2003 (interest rate is 6%): $893.29
· 2004 (interest rate is 7%): $1,042.17
· 2005 (interest rate is 7%): $1,042.17
· 2006 (interest rate is 9%): $1,339.93
· 2007 (interest rate is 11%): $1,637.69
· 2008 (interest rate is 11%): $1,637.69
· 2009 (interest rate is 8%): $1,191.05
· 2010 (interest rate is 6%): $893.29
· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $665.75
· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $ 176.31
· 2012 (interest rate is 4.75%): $ 707.19
· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $527.00

Total Pre-Judgment Interest for 2000 Real Estate Taxes: $14,322.97
Interest on the 2001 Real Estate Taxes ($15,577.64): The 2001 real estate taxes are due to Broward County by April 1, 2002.  So, the date that the 2001 real estate taxes became due was April 1, 2002, and interest should be calculated from that date for the 2001 real estate taxes.  The annual interest rate for 2002 was 9%, and the daily rate as a decimal was .0002466.  There were 274 days between April 1, 2002 and December 31, 2002.  Thus, the accrued interest for the 2001 real estate taxes due on April 1, 2002 from April 1, 2002 through December 31, 2002 was: 274 X .0002466 X $15,577.64 = $1,052.56.  Interest on the 2001 amount is listed below for each year:

· April 1, 2002 – December 31, 2002: Total interest due: $1,052.56
· 2003 (interest rate is 6%): $934.66

· 2004 (interest rate is 7%): $1,090.43

· 2005 (interest rate is 7%): $1,090.43

· 2006 (interest rate is 9%): $1,401.99

· 2007 (interest rate is 11%): $1,713.54

· 2008 (interest rate is 11%): $1,713.54

· 2009 (interest rate is 8%): $1,246.21

· 2010 (interest rate is 6%): $934.66

· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $696.58

· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $184.48

· 2012 (interest rate is 4.75%): $739.94

· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $551.40

Total Pre-Judgment Interest for 2001 Real Estate Taxes: $13,350.42
Interest on the 2002 Real Estate Taxes ($16,318.22): The 2002 real estate taxes are due to Broward County by April 1, 2003.  So, the date that the 2002 real estate taxes became due was April 1, 2003, and interest should be calculated from that date for the 2002 real estate taxes.  The annual interest rate for 2003 was 6%, and the daily rate as a decimal was .0001644.  There were 274 days between April 1, 2003 and December 31, 2003.  Thus, the accrued interest for the 2002 real estate taxes due on April 1, 2003 from April 1, 2003 through December 31, 2003 was: 274 X .0001644 X $16,318.22 = $735.06.  Interest on the 2002 amount is listed below for each year:

· April 1, 2003 – December 31, 2003: Total interest due: $735.06
· 2004 (interest rate is 7%): $1,142.27
· 2005 (interest rate is 7%): $1,142.27
· 2006 (interest rate is 9%): $1,468.64
· 2007 (interest rate is 11%): $1,795.00
· 2008 (interest rate is 11%): $1,795.00
· 2009 (interest rate is 8%): $1,305.46
· 2010 (interest rate is 6%): $979.09
· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $729.70
· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $193.25
· 2012 (interest rate is 4.75%): $775.12
· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $577.62

Total Pre-Judgment Interest for 2002 Real Estate Taxes: $12,638.48
Interest on the 2003 Real Estate Taxes ($13,202.44): The 2003 real estate taxes are due to Broward County by April 1, 2004.  So, the date that the 2003 real estate taxes became due was April 1, 2004, and interest should be calculated from that date for the 2003 real estate taxes.  The annual interest rate for 2004 was 7%, and the daily rate as a decimal was .0001918.  There were 274 days between April 1, 2004 and December 31, 2004.  Thus, the accrued interest for the 2003 real estate taxes due on April 1, 2004 from April 1, 2004 through December 31, 2004 was: 274 X .0001918 X $13,202.44 = $693.83.  Interest on the 2003 amount is listed below for each year:
· April 1, 2004 – December 31, 2004: Total interest due: $693.83
· 2005 (interest rate is 7%): $924.17
· 2006 (interest rate is 9%): $1,188.22
· 2007 (interest rate is 11%): $1,452.27
· 2008 (interest rate is 11%): $1,452.27
· 2009 (interest rate is 8%): $1,056.19
· 2010 (interest rate is 6%): $792.15
· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $590.37
· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $156.35
· 2012 (interest rate is 4.75%): $627.11
· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $467.33

Total Pre-Judgment Interest for 2003 Real Estate Taxes: $9,400.26
Interest on the 2004 Real Estate Taxes ($23,789.21): The 2004 real estate taxes are due to Broward County by April 1, 2005.  So, the date that the 2004 real estate taxes became due was April 1, 2005, and interest should be calculated from that date for the 2004 real estate taxes.  The annual interest rate for 2005 was 7%, and the daily rate as a decimal was .0001918.  There were 274 days between April 1, 2005 and December 31, 2005.  Thus, the accrued interest for the 2004 real estate taxes due on April 1, 2005 from April 1, 2005 through December 31, 2005 was: 274 X .0001918 X $23.789.21 = $1,250.20.  Interest on the 2004 amount is listed below for each year:

· April 1, 2005 – December 31, 2005: Total interest due: $1,250.20
· 2006 (interest rate is 9%): $2,141.03
· 2007 (interest rate is 11%): $2,616.81
· 2008 (interest rate is 11%): $2,616.81
· 2009 (interest rate is 8%): $1,903.14
· 2010 (interest rate is 6%): $1,427.35
· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $1,063.78
· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $281.72
· 2012 (interest rate is 4.75%): $1,129.99
· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $842.07

Total Pre-Judgment Interest for 2004 Real Estate Taxes: $15,272.90
Interest on the 2005 Real Estate Taxes ($30,584.32): The 2005 real estate taxes are due to Broward County by April 1, 2006.  So, the date that the 2005 real estate taxes became due was April 1, 2006, and interest should be calculated from that date for the 2005 real estate taxes.  The annual interest rate for 2006 was 9%, and the daily rate as a decimal was .0002466.  There were 274 days between April 1, 2006 and December 31, 2006.  Thus, the accrued interest for the 2005 real estate taxes due on April 1, 2006 from April 1, 2006 through December 31, 2006 was: 274 X .0002466 X $30,584.32 = $2,066.53.  Interest on the 2005 amount is listed below for each year:

· April 1, 2006 – December 31, 2006: Total interest due: $2,066.53

· 2007 (interest rate is 11%): $3,364.27

· 2008 (interest rate is 11%): $3,364.27

· 2009 (interest rate is 8%): $2,446.74

· 2010 (interest rate is 6%): $1,835.06

· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $1,367.63

· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $362.19
· 2012 (interest rate is 4.75%): $1,452.75
· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $1,082.60

Total Pre-Judgment Interest for 2005 Real Estate Taxes: $17,342.04
Interest on the 2006 Real Estate Taxes ($32,654.51): The 2006 real estate taxes are due to Broward County by April 1, 2007.  So, the date that the 2006 real estate taxes became due was April 1, 2007, and interest should be calculated from that date for the 2006 real estate taxes.  The annual interest rate for 2007 was 11%, and the daily rate as a decimal was .0003014.  There were 274 days between April 1, 2007 and December 31, 2007.  Thus, the accrued interest for the 2006 real estate taxes due on April 1, 2007 from April 1, 2007 through December 31, 2007 was: 274 X .0003014 X $32,654.51 = $2,696.73.  Interest on the 2006 amount is listed below for each year:

· April 1, 2007 – December 31, 2007: Total interest due: $2,696.73

· 2008 (interest rate is 11%): $3,592.00

· 2009 (interest rate is 8%): $2,612.36

· 2010 (interest rate is 6%): $1,959.27

· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $1,460.20

· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $386.71

· 2012 (interest rate is 4.75%): $1,551.09

· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $1,155.88

Total Pre-Judgment Interest for 2006 Real Estate Taxes: $15,418.24
Interest on the 2007 Real Estate Taxes ($31,905.52): The 2007 real estate taxes are due to Broward County by April 1, 2008.  So, the date that the 2007 real estate taxes became due was April 1, 2008, and interest should be calculated from that date for the 2007 real estate taxes.  The annual interest rate for 2008 was 11%, and the daily rate as a decimal was .0003014.  There were 274 days between April 1, 2008 and December 31, 2008.  Thus, the accrued interest for the 2007 real estate taxes due on April 1, 2008 from April 1, 2008 through December 31, 2008 was: 274 X .0003014 X $31,905.52 = $2,634.87.  Interest on the 2007 amount is listed below for each year:

· April 1, 2008 – December 31, 2008: Total interest due: $2,634.87

· 2009 (interest rate is 8%): $2,552.44

· 2010 (interest rate is 6%): $1,914.33

· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $1,426.71

· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $377.84

· 2012 (interest rate is 4.75%): $1,515.51
· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $1,129.37

Total Pre-Judgment Interest for 2007 Real Estate Taxes: $11,551.07
Interest on the 2008 Real Estate Taxes ($31,953.83): The 2008 real estate taxes are due to Broward County by April 1, 2009.  So, the date that the 2008 real estate taxes became due was April 1, 2009, and interest should be calculated from that date for the 2008 real estate taxes.  The annual interest rate for 2009 was 8%, and the daily rate as a decimal was .0002192.  There were 274 days between April 1, 2009 and December 31, 2009.  Thus, the accrued interest for the 2008 real estate taxes due on April 1, 2009 from April 1, 2009 through December 31, 2009 was: 274 X .0002192 X $31,953.83= $.  Interest on the 2008 amount is listed below for each year:

· April 1, 2009 – December 31, 2009: Total interest due: $1,919.17

· 2010 (interest rate is 6%): $1,917.23

· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $1,428.87

· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $378.41

· 2012 (interest rate is 4.75%): $1,517.81

· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $1,131.08

Total Pre-Judgment Interest for 2008 Real Estate Taxes: $8,292.57
Interest on the 2009 Real Estate Taxes ($35,679.20): The 2009 real estate taxes are due to Broward County by April 1, 2010.  So, the date that the 2009 real estate taxes became due was April 1, 2010, and interest should be calculated from that date for the 2009 real estate taxes.  The annual interest rate for 2010 was 6%, and the daily rate as a decimal was .0001644.  There were 274 days between April 1, 2010 and December 31, 2010.  Thus, the accrued interest for the 2009 real estate taxes due on April 1, 2010 from April 1, 2010 through December 31, 2010 was: 274 X .0001644 X $35,679.20 = $1,607.19.  Interest on the 2009 amount is listed below for each year:

· April 1, 2010 – December 31, 2010: Total interest due: $1,607.19

· 1/1/2011 – 9/30/2011 (daily rate is .0001644 (6% annually) 272 days): $1,595.46

· 10/1/11-12/31/11 (daily rate is .000130137 (4.75% annually) 91 days): $422.53

· 2012 (interest rate is 4.75%): $1,694.76

· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $1,262.95

Total Pre-Judgment Interest for 2009 Real Estate Taxes: $6,582.89
Interest on the 2010 Real Estate Taxes ($37,078.62): The 2010 real estate taxes are due to Broward County by April 1, 2011.  So, the date that the 2010 real estate taxes became due was April 1, 2011, and interest should be calculated from that date for the 2010 real estate taxes. In the middle of 2011, the interest rate changed for that year.  So, for the first part of 2011 (from January through September), the interest rate was 6% annually or .0001644 daily.  For the second part of 2011 (September through December), the interest rate was 4.75% annually or .000130137 daily.  Thus, the accrued interest rate for the 2010 real estate taxes due on April 1, 2011 would take the interest accrued from April 1, 2011 through September 30, 2011 (which is 182 days) and then add it to the interest accrued from September 30, 2011 through December 31, 2011 (which is 91 days).  Thus, the equation would be: (182 X .0001644 X 37,078.62) + (91 X .000130137 X 37,078.62) = 1,109.42 + 439.10 = $1,548.52

· 2011 interest rate = $1,548.52

· 2012 (interest rate is 4.75%): $1,761.23

· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $1,312.48

Total Pre-Judgment Interest for 2010 Real Estate Taxes: $4,622.23
Interest on the 2011 Real Estate Taxes ($37,112.48): The 2011 real estate taxes are due to Broward County by April 1, 2012.  So, the date that the 2011 real estate taxes became due was April 1, 2012, and interest should be calculated from that date for the 2011 real estate taxes.  The annual interest rate for 2012 was 4.75%, and the daily rate as a decimal was .000129781.  There were 274 days between April 1, 2012 and December 31, 2012.  Thus, the accrued interest for the 2011 real estate taxes due on April 1, 2012 from April 1, 2012 through December 31, 2012 was: 274 X .000129781 X $37,112.48 = $1,319.71.
· 2013 interest rate from January 1, 2013 – September 30, 2013 (daily rate is .000130137 (4.75% annually) 272 days): $1,313.68
Total Pre-Judgment Interest for 2011 Real Estate Taxes: $2,633.39
Interest on the 2012 Real Estate Taxes ($37,263.76):  The 2012 real estate taxes would have been due on April 1, 2013. So, interest should be calculated from that date to the present, which is September 30, 2013.  There are 182 days between April 1, 2013 and September 30, 2013.  The daily interest rate in that time was .000130137.  So, the accrued interest for the 2012 real estate taxes due on April 1, 2013 is: 182 X .000130137 X $37,263.76 = $882.59

TOTAL ACCRUED PRE-JUDGMENT INTEREST FOR REAL ESTATE TAXES FROM 1998 TO 2012 REAL ESTATE TAXES: 
$167,033.49
Total Damages: Lost Taxes + Interest =
$556,196.59
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